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BALTIMORE COUNTY PUBLIC SCHOOLS 
 

Financial Literacy in Baltimore County Public Schools 
 
Emerging Opportunities in Financial Literacy 
 
While financial literacy has been imbedded within the Baltimore County Public Schools (BCPS) 
curricula for over three decades, recent market failures and alarming misuse of credit has 
heightened concerns regarding instructional programs supporting economic decision-making. 
Within the state of Maryland, several school systems have followed the lead of Baltimore 
County by requiring students to complete a course in financial literacy. Governor O’Malley has 
appointed a task force to investigate the merits of mandating a course in financial literacy 
statewide. Ongoing developments are presenting new opportunities for fostering financial 
literacy within our schools. For example: 
 

• First Financial Federal Credit Union has established student-operated branch offices at 
Dundalk High School, Lansdowne High School, and Eastern Technical High School. The 
goals of this program are to provide high school students experience in the financial 
services career field and provide them access to financial services during the school day. 
The branches are operated during lunch hours by student interns under the direction of 
faculty advisors. Student members can open new accounts, make deposits, make limited 
cash withdrawals, and receive information regarding credit union services. The student-
run branches operate in an off-line environment with final processing of transactions 
taking place at the main office of First Financial Federal. This program is one of the 
many services First Financial Federal has provided to support schools and students. 

 
• Six BCPS high schools have piloted Ever-Fi, an interactive Web site that requires 

students to make economic decisions within a virtual world, during the first semester of 
the 2009-2010 school year. Additionally, Ever-Fi was demonstrated to high school social 
studies department chairs in November. Ever-Fi reinforces the concepts and objectives of 
Personal Economics and provides differentiation that supports success for all students. 
Initial reports from teachers support continued use of Ever-Fi. A proposal for expanded 
use of Ever-Fi will be presented to the area assistant superintendents after all evaluation 
forms have been collected and analyzed. 

 
• The Maryland Council of Economic Education (MCEE) is seeking additional grant 

funding to provide increased levels of materials and training for school systems. MCEE 
materials and training are fundamental elements within our instructional programs for 
financial literacy. 

 
• BCPS will have representation on the Maryland Coalition for Financial Literacy as 

recommended by Board member, David Uhlfelder. The coalition will offer another 
opportunity for BCPS to be proactive in the efforts to teach students financial skills and 
create better educated and prepared consumers in our society. 
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• In response to the report by the Task Force to Study How to Improve Financial Literacy 
in the State, MSDE established a Financial Literacy Education Design Team. The team 
has reviewed national standards, examined the curricula being implemented in other 
states, and provided guidance and advice to MSDE in the development of standards for 
financial literacy education. BCPS was represented on the team by the coordinators of 
elementary and secondary social studies. The standards will be presented to the Maryland 
State Board of Education on January 26, 2010. After approval by the Maryland State 
Board of Education, MSDE plans to release the standards for public approval in late 
February 2010.  

 
• Junior Achievement continued its contributions to the school system during the 2008-

2009 school year. Junior Achievement served 4,434 students and provided 2,105 hours of 
service.  BizTown, an experiential program that engages students through simulated 
economic decision-making, enrolled 1,366 students. Junior Achievement is planning to 
offer Finance Park, a middle school version of BizTown, to school systems in central 
Maryland. Representatives from curriculum and instruction will visit a Finance Park 
facility in Delaware in the spring 2010, and determine possible applications for BCPS 
students.  

 
Status Report of Financial Literacy 
 
BCPS, as the first school system in Maryland to establish an economics course (.5 credit) as a 
graduation requirement, has required students to demonstrate proficiency in financial literacy for 
over 30 years. BCPS defines financial literacy as the knowledge and skills required for students 
to make rational choices within personal economics. These choices are based upon 
understandings of basic economic concepts, analysis of economic issues, and use of economic 
decision-making models. Financial literacy incorporates content and skills that can be applied to 
students’ present circumstances and the economic challenges of adulthood. The goal of financial 
literacy is a citizenry that prospers personally and contributes to the economic well-being of the 
region, nation, and world.  In Maryland, financial literacy is included in the Maryland State 
Curriculum documents for social studies, family and consumer sciences, and business education. 
As stated in the previous section, MSDE is currently developing content standards for financial 
literacy for the elementary, middle, and high school levels. MSDE anticipates that the approval 
process and additions to COMAR will be completed within the 2009-2010 school year, that 
school systems will receive a waiver for the 2010-2011 school year, and that compliance will be 
required in the 2011-2012 school year. MSDE is not currently recommending mandated courses 
or that demonstrated proficiencies in financial literacy be a graduation requirement. It is 
anticipated that school systems will be permitted to design their own programs so that students 
meet the financial literacy standards. MSDE anticipates the use of partnerships and its resources 
to provide professional development and resources for school districts, especially in the 
elementary level.  
 
Professional development and materials supporting instruction in financial literacy have been 
provided through the ongoing services of MCEE.  Its generous donations of materials such as 
Wallet Wisdom and Financial Fitness, ongoing training sessions for elementary and secondary 
teachers, support of instruction in social studies and career and technology education programs, 
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and annual updates for Economics and Public Issues teachers are important factors in our 
successes in financial literacy.  
 
Financial Literacy in the Elementary Schools 
 
The foundations for understanding economics are introduced in Grade 1 social studies and are 
continued throughout the elementary grades. Concepts such as specialization, economic wants, 
opportunity costs, resources, and trade are developed within personal and global contexts. For 
example, Econ and Me, a unit in Grade 3, introduces students to the concepts of scarcity, 
opportunity cost, and consumption as frameworks for economic decision-making. Students in 
Grades 4 and 5 then apply economic concepts and analyze economic decisions within the 
contexts of colonial America and the founding of the republic. 
 
Financial Literacy in the Middle Schools  
 
Applications of financial literacy in middle school social studies are guided by the Maryland 
State Curriculum. Applications of economic concepts and analysis of economic decisions are 
undertaken in global and historic contexts in the middle school. By the completion of Grade 8, 
students in social studies have had opportunities to explore topics such as use of resources, 
economic development, trade, economic systems, government intervention and control, 
diversification, technology, transportation and distribution, and geographic impacts.  
 
Financial literacy regarding college expenses is addressed in College Ed materials. Additionally, 
financial literacy is a component of the Personal Financial Literacy Supplement for the Family 
Consumer Sciences Curriculum Guides in Grades 7 and 8. Topics include budgeting, borrowing, 
money management, and consumer rights. These courses are currently taught in four middle 
schools.  
 
Financial Literacy in the High Schools 
 
Applications of economic concepts within historical and governmental contexts as defined by the 
Social Studies Voluntary State Curriculum continue through Grade 11.  In Grade 12, BCPS’ 
students are required to complete a one-half credit economics course, Economics and Public 
Issues (EPI) or Advanced Placement Macro and Micro Economics for one credit. The first unit 
within EPI is Personal Economics. This unit approaches economics as an exercise in decision-
making, guided by concepts of scarcity and marginal analysis. These concepts are applied to 
issues related to savings, financial services, investment, credit, insurance, taxes, and budgeting. 
Since students are at or approaching the age of majority, Personal Economics has direct and 
immediate relevance. Students are analyzing economic issues in the classroom that are the 
economic issues they are encountering at that moment in their lives. Personal Economics is 
followed by units that apply economic concepts to the marketplace and to national and 
international policy issues. As a result, students have had opportunities to analyze their adult 
roles as consumers, producers, and citizens in the economic system of the United States and the 
global marketplace. 
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Financial literacy concepts are components in all family and consumer science courses. Special 
emphasis is placed on personal financial literacy in Independent Living, Decisions in Family 
Living, and Child Development I and II. The curriculum for Independent Living was revised and 
included in the Family Economics and Financial Education (FEFE) materials that were selected 
by MSDE to support financial literacy in Maryland after a review of a number of different 
products. This initiative is being supported with ongoing professional development.  BCPS 
business and family and consumer sciences teachers participated in the summer professional 
development series sponsored by MSDE on the FEFE materials. FEFE materials are for middle 
and high school implementation. 
 
Financial literacy within business education is addressed in e-business, accounting, principles, 
and marketing courses. Direct instruction in financial literacy is provided within Financial 
Management Using Software Applications, a requirement for Business, Management, and 
Finance Cluster career completers. Competencies in financial literacy are reinforced through 
software simulations and co-curricular activities such as the Future Business Leaders of America 
(FBLA). 
 
As demonstrated above, BCPS has existing strategies for instruction in financial literacy. BCPS 
is in a strong position to meet and exceed new financial literacy standards due to:  
 

• Foundations provided by current instruction and programs.  
• Support of MSDE through dissemination of resources and professional development. 
• Existing partnerships with financial institutions and the MCEE. 
• Access to resources such as SunAmerica KIDS. 
• Plans to revise the curriculum guide for Economics and Public Issues and in additional 

curriculum and instruction (C&I) initiatives.  
• Timeframe of one and one-half years to fully implement appropriate instruction that 

meets additional demands of the financial literacy standards. 
 
Meeting the new financial literacy standards will require collaboration among departments 
within C&I, in particular the Offices of Social Studies, Mathematics, Family Studies, and 
Business Education. Questions regarding the instruction toward developing financial literacy 
include: 
 

• What gaps exist between current practices and the proposed financial literacy standards? 
• How will instruction be sequenced and structured in the elementary, middle, and high 

school levels? 
• Which disciplines offer the most appropriate opportunities for instruction? 
• How will connections among grade levels and disciplines be established for students so 

that instruction does not occur as isolated experiences? 
• How can opportunities for developing financial literacy in family studies be extended to 

all middle school students? 
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The public sense of urgency and increased resources that are being provided by our supporters in 
the community complement our ongoing attention to financial literacy. As evidenced by these 
partnerships and program development, we can assure our community that students are and will 
continue to be financially literate. As stated in the Blueprint for Progress, BCPS will always 
strive to maximize students’ “potential as responsible, productive citizens in a global economy.”  
 
 
 
 






































































	DATE:	March 23, 2010

